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'1‘ a.s_si_npption of the mortgage loan, provided the irterest rate on the balance due is increased from

_.mmonths inferest on such’

"between the undeérsigned

. consideration of One dollar: (§1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI
. GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement ard agree to be bound thereby. - :
f:‘In'i,if;e"résgn@e.df: : T T T : o

' STATE OF SQUTH CAROLINA )
- COUNTY OF GREENVILLE )

GHELHYILLEGU. D. U,
~ Y5y § 4un1t¥’1s
OONNIE S.TANKERSLEY T 1 1294 FESL 68?

FIDELITY FEDERAL SAVIRES AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Accoznt No2.= 11~ 3491
COUNTY OF GREENVILLE

WHEREAS Fidelity Pederal Savings and Loan Associstion of Greenville, South Carolina, hereinafter referred to as the ASSO-

- CﬂTION. fs the owner and bolder of 2 promissory note dated June 1 1973 , executed b Charles R,
interest at the rate of —;—8—;% and secured by a first mortgage on the premises being known as _S_BJJJ'.S_I'__ASLQDLLEL,_
- North Park, Greenville 3 South Carolina N , whick is recorded in the RMC office for
Greenville County in Mortgage Pook 1282 . page 12 , title to which property is now being transferred
to the undersigred OBLIGOR(S), who has (bave) agreed to assume said mort

gage lcan ard to ray tke kalsnce doe thereon; and
WHEREAS the ASSOCIATION kas agreed to sa3d transfer of ownership of the mortgaged :-remisesto thke OBLIGOR ard his

< to a present

Vr‘ate of —— %, and ean be escalated as bereinafter stated. . ,
© NOW,THEREFORE, this agreement made 353 entered into this 27th 4, ¢ _October 1973 by and between
the ASSOCTATION, as mortgagee, 2rd — Carole Hope Springer '

as assuming OBLIGOR

WITNESSETH:

' In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBHGOR, receipt of which is -

eby acknowledged, the undersigned parties agree as follows: 3 ' ,
.. (1) -That the loan balarce at the time of this assumption is 18,272,73 s that the ASSOCIATION is presently increas-

ing thé f%lg'esé éate on the balance to .——8——-——%. That the OBLIGOR agrees to repay said obligation in monthly installments
' f§—— N each with ha;ment_s to be applied first to interest and then to remaining principal balance due from month to-
_month with the first monthly payment being due November 1 , 10l3

... (2) “THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time fo time in the di.scretion

_of the ‘AS‘SQCIATION be ircreased to the maximum rate per annum permitted o be charged by the then applicable South Carolina
.- law,:Provided, however, that in o event shall the maximum rate of interest exceed — N]f‘ne (9 " )%% per anhuiR OB
- the. balance due. Tte ASSOCIATION ‘shall send writlen potice of any increase in interest rates to the last krown address of the
OBLIGCR(S)_ and:soch increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
t_ﬂ_onlﬂféixistaﬂmént payments may be adjusted in proportion fo_increments in interest rates o allow the obligation to be rétired -
- in full'in substantially the tame time as would have ocecurrad prior to any escalation in interestrate. .~ = . : AT
- (3). Skonld any installment payment bécome due for a period in excess of (15) fifteén days, the ASSOCIATION may collect a -
- “LATE CHARGE" not to exceed an amount equal to five per cenfum {(59%) of any such past due instaliment payment. | :

- (4) " Privilege is Teserved by the obligor to make additional payments on ihe principal balance assumed provding that séeh pay-

~ ments; inchiding obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
. exeeed twenly per ¢centnm (20%) of the original principal balancé assomed. Further privilege is reservéd to pay in excess of t_wenl‘g B
per centum {20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal 1o six’ {6
excess amount compited at the then prevailing rate of interest accordirg to the terms of this agreement

parties. Provided, bhowerver, the entire balance may be paid in full withoat any additional premium duricg any

~ thirty (30} day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated. = . -
this g)_ Thattll terms and conditions as set out in vie nole and mortgage shall continve in full force, except as modified expressly by
Agreemeént...” ... . . - . : S o L S L
- ; {6) That this Agreement shall bind jointly and srrerally the soecessors and assigns of the ASSOCIATION and OBLIGOR, his
T heirs, successors and assignr. - R . o o 27th-” Y s * ' -
© "IN WITNESS WHEREOF the parties hereto hovy =28 ti_:eir hands and seals this &/ t1day of

Assuming OBLIGOR(S)

. CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) o
.. In consideration of FidehtyFederalSanr.gs and Loan Association’s consent to the assumption- outlined above, and in' further

3 JT.

- Transferring OBLIGOR(S)

" PROBATE

 persoially appeared béfore e the undersigned who made cath that (s)be saw James G. Jobhnson, 111,
.. Carole Hope: Springer and Charles R. Clay, Jr.

" simn, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing wilness witnessed the exccotion thereof.
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